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Penelitian ini bermaksud untuk mengetahui pengaruh perputaran modal kerja, 
perputaran kas dan perputaran piutang terhadap profitabilitas pada perusahaan 
industri barang konsumsi yang terdaftar di Bursa Efek Indonesia. penelitian ini 
meliputi perputaran modal kerja, perputaran kas dan perputaran piutang sebagai 
variabel independen dan profitabilitas sebagai variabel dependen. Sampel 
penelitian yang digunakan perusahaan industri barang konsumsi yang terdaftar di 
Bursa Efek Indonesia periode 2011-2014 sebanyak 24 perusahaan. Metode yang 
digunakan adalah uji asumsi klasik yang terdiri dari uji normalitas, uji 
multikolinearitas, uji autokorelasi dan uji glejser. Pengujian hipotesis dilakukan 
dengan menggunakan uji koefisien determinasi, uji F dan uji t. Hasil analisis data 
atau hasil regresi menunjukkan bahwa tipe perputaran modal kerja berpengaruh 
negatif terhadap profitabilitas, variabel perputaran kas dan perputaran piutang 
berpengaruh positif terhadap profitabilitas. Penelitian ini berdasarkan data-data 
dari hasil perusahaan-perusahaan yang berkembang di Bursa Efek Indonesia. 
 










This study intends to know the effect of working capital turnover, cash turnover 
and receivable turnover on profitability in consumer goods industry companies 
listed in Indonesia Stock Exchange. this research includes working capital 
turnover, cash turnover and receivable turnover as independent variable and 
profitability as dependent variable. The sample of research used by consumer 
goods industry companies listed in Indonesia Stock Exchange period 2011-2014 
as many as 24 companies. The method used is classical assumption test consisting 
of normality test, multicollinearity test, autocorrelation test and glejser test. 
Hypothesis testing is done by using coefficient of determination test, F test and t 
test. The results of data analysis or regression results show that the type of 
working capital turnover negatively affect profitability, cash turnover variables 
and receivable turnover have a positive effect on profitability. This study is based 
on data from the results of companies that thrive on the Indonesia Stock 
Exchange. 
 





















HALAMAN JUDUL ......................................................................................  i 
HALAMAN PENGESAHAN ....................................................................... iii 
SURAT PERNYATAAN.............................................................................. iv 
MOTTO ......................................................................................................... v 
PERSEMBAHAN .........................................................................................  v 
KATA PENGANTAR .............................................................................. ..  vi 
ABSTRAKSI ..............................................................................................  vii 
ABSTRACT .................................................................................................... ix 
DAFTAR ISI  ................................................................................................  x 
DAFTAR GAMBAR DAN TABEL ..........................................................  xiv 
DAFTAR LAMPIRAN ..............................................................................  xvi 
BAB 1 PENDAHULUAN ............................................................................. 1 
           1.1  Latar Belakang ............................................................................. 1 
           1.2 Ruang Lingkup .............................................................................. 6 
           1.3 Perumusan Masalah ...................................................................... 7 
           1.4 Tujuan Penelitian .......................................................................... 7 
           1.5 Manfaat Penelitian ........................................................................ 8 
BAB 11 TINJAUAN PUSTAKA .................................................................. 9 
           2.1 Landasan Teori .............................................................................. 9 
                2.1.1 Teori Sinyal (Signaling Theory) ........................................... 9 
                2.1.2 Teori Keagenan (Agency Theory) ...................................... 10 
 
x 
 2.1.3 Profitabilitas ....................................................................................... 11 
2.1.4 Perputaran Modal Kerja ...................................................................... 12 
2.1.5 Perputaran Kas .................................................................................... 13 
2.1.6 Perputaran Piutang .............................................................................. 14 
2.2 PenlitianTerdahulu ................................................................................. 15 
2.3 Kerangka Pemikiran ............................................................................... 17 
2.4 Hipotesis ................................................................................................. 18 
              2.4.1 Pengaruh Perputaran Modal Kerja Terhadap Profitabilitas .. 18 
              2.4.2 Pengaruh Perputaran Kas Terhadap Profitabilitas ................ 20 
              2.4.3 Pengaruh Perputaran Piutang Terhadap Profitabilitas .......... 21 
BAB III  METODE PENELITIAN.............................................................. 23 
3.1 Rancangan Penelitian ............................................................................. 23 
         3.2 Definisi Operasional dan Pengukuran Variabel ............................ 23 
3.2.1 Variabel Dependen .............................................................................. 23 
             3.2.2 Variabel Independen .............................................................. 24 
             3.2.3 Perputaran Modal Kerja ......................................................... 24 
3.2.4 Perputaran Kas .................................................................................... 25 
3.2.5 Perputaran Piutang .............................................................................. 25 
3.4 Populasi dan Sampel .............................................................................. 26 
3.5 Metode Pengumpulan Data .................................................................... 28 
3.6 Metode Analisis Data ............................................................................. 28 
         3.7 Analisis Statistik Deskriptif .......................................................... 28 
3.7.1 Uji Asumsi Klasik ............................................................................... 29 
 
xi 
3.7.1.2 Uji Normalitas .................................................................................. 29 
3.7.1.3 Uji Multikolonieritas ........................................................................ 29 
3.7.1.4 Uji Autokolerasi ............................................................................... 30 
             3.7.1.5 Uji Glejser ........................................................................... 31 
           3.7.2 Uji Analisis Regresi Linear Berganda ..................................... 32 
           3.7.3 Teknik Pengujian Hipotesis ..................................................... 33 
3.7.3.1 Uji F ................................................................................................. 33 
3.7.3.2 Uji t .................................................................................................. 33 
3.7.3.3 Uji Koefien Determinasi (R
2
)........................................................... 34 
BAB IV  HASIL PENELITIAN DAN PENGAWASAN ........................... 35 
4.1 Gambaran Umum Perusahaan ................................................................ 35 
4.2 Statistik Deskriptif ................................................................................. 36 
4.3 Analisis Data .......................................................................................... 37 
4.3.1.1 Uji Asumsi Klasik ............................................................................ 37 
4.3.1.2 Uji Normalitas .................................................................................. 38 
             4.3.1.3 Uji heterokidastisitas ........................................................... 38 
4.3.1.4 Uji Autokorelasi ............................................................................... 39 
             4.3.1.5 Uji Multikolinieritas ............................................................ 40 
         4.4 Analisis Regresi berganda ............................................................. 41 
4.5 Pengujian Hipotesis ................................................................................ 43 
           4.5.1 Koefisien Determinasi (R
2
) ...................................................... 43 
4.5.2 Uji F .................................................................................................... 44 
4.5.3 Uji Partial (Uji t) ................................................................................. 46 
 
xii 
4.6 Pembahasan ............................................................................................ 48 
             4.6.1 Perputaran Modal Kerja Terhadap Profitabilitas ................... 48 
             4.6.2 Perputaran Kas Terhadap Profitabilitas ................................. 48 
             4.6.3 Perputaran Piutang Terhadap Profitabilitas ........................... 49 
BAB V  PENUTUP ...................................................................................... 51 
5.1 Kesimpulan ............................................................................................ 52 
         5.2 Keterbatasan Penelitian ................................................................. 52 
5.3 Saran ....................................................................................................... 53 

















DAFTAR  TABEL 
 
Tabel 2.1 Penelitian Terdahulu .................................................................... 16 
Tabel 3.2 Pengambilan Keputusan Pengujian Autokorelasi ........................ 31 
Tabel 4.2 Hasil Analisis Deskriptif Statistik ................................................ 36 
Tabel 4.3 Hasil Pengujian Heterokedastisitas dengan Metode Glejser ....... 39 
Tabel 4.5 Hasil Autokorelasi........................................................................ 39 
Tabel 4.7 Hasil Autokorelasi Setelah Transformasi .................................... 40 
Tabel 4.8 Uji Multikolinieritas ..................................................................... 41 
Tabel 4.9 Hasil Analisis Regresi Linier Berganda ....................................... 42 
Tabel 4.10 Uji Koefisien Determinasi ......................................................... 44 
Tabel 4.11 Uji Statistik F ............................................................................. 45 








































Lampiran 1 Daftar Perusahaan Industri Barang Konsumsi 
Lampiran 2 Rekapitalisasi Data Penelitian 
Lampiran 3 Analisis Regresi Linier Berganda 
Lampiran 4 Uji Autokorelasi 
Lampiran 5 Uji Multikolineritas 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
